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Light Combat Aircraft-Tejas Mark 2 

Paper lll: science and tech 

 

Why in News 

LCA-Mk2 to roll out next year, first flight in 2023 

 

Enhanced Range 

 Heavy weapons of the class of Scalp, Crystal 

Maze and Spice-2000 will also be integrated on 

the Mk2. 
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  The LCA-Mk2 will be a heavier and much more 

capable aircraft than the current LCA variants. 

 The Mk2 is 1,350 mm longer featuring canards 

and can carry a payload of 6,500 kg compared 

to 3,500 kg the LCA can carry. 

 

Stealth aircraft 

It will be a 25-tonne aircraft with internal 

carriage of 1,500 kg of payload and 5,500-kg 

external payload with 6,500 kg of internal fuel. 

 

Source:The Hindu 
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The National Company Law Tribunal      

(NCLT) and The Income Tax 

Appellate Tribunal (ITAT). 

 

Paper ll: Important statutory bodies. 

 

Reason for News 

The government has appointed 31 people as 

judicial, technical and accountant members 

at NCLT and ITAT 

 

What is NCLT 

 The National Company Law Tribunal or 

NCLT is a quasi-judicial body in India 

adjudicating issues concerning companies in 

the country.  
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 It was formed on June 1, 2016, as per the 

provisions of the Companies Act 2013 

(Section 408) by the Indian government 

 NCLT was formed based on the 

recommendations of the Justice Eradi 

Committee that was related to insolvency 

and winding up of companies in India. 

NCLT Functions 

 All proceedings under the Companies Act 

such as arbitration, arrangements, 

compromise, reconstruction, and winding 

up of the company will be disposed of by 

the Tribunal. 

 The NCLT is also the Adjudicating Authority 

for insolvency proceedings under 

the Insolvency and Bankruptcy Code, 2016. 

 In the above-mentioned subjects, no civil 

court will have jurisdiction. 
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 The NCLT has the authority to dispose of 

cases pending before the Board for 

Industrial and Financial Reconstruction 

(BIFR), as well as, those pending under the 

Sick Industrial Companies (Special 

Provisions) Act, 1985. 

Income Tax Appellate Tribunal 

 Income Tax Appellate Tribunal, also known as 
ITAT, is an important statutory body in the field 
of direct taxes and its orders are accepted as 
final, on findings of fact. 

 ITAT was the first Tribunal to be created on 
25th January, 1941 and is also known as 
‘Mother Tribunal’. 

 Starting with three benches, at Delhi, Bombay 
and Calcutta it has now grown to 63 Benches 
and two circuit benches spread across thirty 
cities of India. 

 With a view to ensuring highest degree of 
independence of the ITAT, it functions under 
the Department of Legal Affairs in the Ministry  
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of Law and Justice and is kept away from any 
kind of control by the Ministry of Finance. 

It’s Functioning 

 It is the second appellate authority under the 
direct taxes and first independent forum in its 
appellate hierarchy. 

 The orders passed by the ITAT can be 
subjected to appellate challenge, on substantial 
questions of law, before the respective High 
Court. 

 Monetary limit for deciding an appeal by a 
single member Bench of ITAT enhanced from 
₹15 lakh to ₹50 lakh in 2016 Union Budget. 

SOURCE:PIB 
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BATTLE OF SARAGARHI 

 
 

 

 Why in news?  

 September 12 marks the 124th anniversary of the 

Battle of Saragarhi.  
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What is the battle of Saragarhi?  

 Twenty-one soldiers were pitted against over 8,000 

Afridi and Orakzai tribals but they managed to hold 

the fort for seven hours. 

What was Saragarhi, and why was it important? 

Saragarhi was the communication tower between 

Fort Lockhart and Fort Gulistan. The two forts in the 

rugged North West Frontier Province (NWFP), now 

in Pakistan. were built by Maharaja Ranjit Singh but 

renamed by the British. 

What transpired on that day?   

A large army of tribals marched towards the fort. 

They estimated their number between 8,000 and 

15,000. 
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Rememberance:  

 In 2017, the Punjab government decided to 

observe Saragarhi Day on September 12 as a 

holiday. § Even today the Khyber Scouts regiment of 

the Pakistani army mounts a guard and salutes the 

Saragarhi memorial close to Fort Lockhart 

 

Source:Indian Express 

 

 

 

 

 

 

http://www.mymentor.com/


www.mymentor.com 
7293010102                                                                                                                                                                

 

 

US-North Korean Nuclear and Missile 

Diplomacy 

        Paper ll: International Issues 
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Why in news? 

North Korea has resumed back its largest fissile 
material production reactor at the Yongbyon 
complex which was ceased back in 2018.  

Pyongyang’s Nuclear Programme  

During 20th century: 

 In 1994, Pyongyang barred IAEA access to 
the Yongbyon complex 

 A peace deal called 1994 Agreed 
Framework was signed by President Bill 
Clinton, requiring Pyongyang to freeze all 
nuclear activity and allow inspection of its 
military sites in return for the construction 
of two light water reactors. 

  But the accord broke down in 2002 

During the tenure of President George 
W. Bush: 

 North Korea unilaterally withdrew 
from  Non-Proliferation of Nuclear 
Weapons Treaty  (NPT) in 2003 
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 It  is not a party to CTBT and Chemical 
Weapons Convention 

 President George W. Bush referred North 
Korea as a part of the “axis of evil” 

 North Korea was placed on the terrorism list 
after the 1987 bombing of a South Korean 
airplane 

 In order to enforce its denuclearisation 
commitment ,Pyongyang blew up the 
cooling tower at the Yongbyon complex in 
2008 

 Later  it barred IAEA inspectors access to its 
reprocessing plant in the Yongbyon complex 
as like 1994 

During the tenure of President Donald 
Trump: 

 In 2017, North Korea successfully tested its 
first intercontinental ballistic missile 
(ICBM), and conducted a thermonuclear 
weapon test 

 In 2019 North Korea offered to fully 
dismantle in exchange for securing 
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complete relief from international economic 
sanctions 

 North Korea resumed its short-range 
ballistic missile tests after the bilateral talks 
stalled 

 

 

During the tenure of President Joe 
Biden: 

 The Biden administration has declared its 
readiness to resume negotiations with 
Pyongyang 

 But Mr.Kim has overturned the offers untils 
sanctions are removed 

 Yongbyon complex resumed its operation to 
generate plutonium and highly enriched 
uranium for the development of atomic 
bombs 

 Also, North Korea test fired  its first 
strategic cruise missile with possible nuclear 
capability recently 

 North Korea’s missile capacity has been 
enhanced to strike even the territory of U.S. 
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How does U.S. perceives the North 
Korea’s actions? 

 North Korea holding to the deterrence 
theory that nuclear weapons are intended 
to deter other states from attacking appears 
hollow 

 The UN treaty on complete abolition of 
atomic arms is the morally superior 
alternative 

 The U.S.’s key goal in northeastern Asia is 
the de-nuclearisation of the Korean 
peninsula and it views diplomacy as the only 
practical way  to achieve this 

Source:BBC 
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Hamletian dilemma of monetary 

policy 

 

Paper lll:Economy 

 

Context  

The recent Monetary Policy Commitee (MPC) 

meeting indicated that there was some 

divergence of opinion among the MPC 

members with respect to balancing growth and 

inflation 

Major dilemma s 

1) MPC decided to keep the policy repo rate, 
reverse repo rate and marginal standing 
facility (MSF) rate unchanged.  

2) It also decided to continue with the 
accommodative monetary policy stance till 
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the  economy recovers and  CPI inflation 
rate is contained within the mandated 2-
6% band. 

3) The dissenting view argued that the 
projected inflation is beyond the target 
inflation rate set.  

4) It led to speculations whether RBI has 
deviated from its mandate of flexible 
inflation targeting (FIT) and started 
emphasising growth over inflation.  

 

Reasons for Inflation 

1. Supply-side problem - The 
supply chain of the country have got 
negatively affected due to lockdowns.  

2. International prices soar up due to 
global shortages.  

3. All these led to rise in prices of 
products including food prices.  

4. Industrial production has shown a 
remarkable growth rate but it was still 
13.9% below its May 2019 level.  
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5. The latest quarterly GDP statistics 
shows that in real terms  many 
industrial and services sub-sectors have 
not yet reached the pre-Covid 
production levels.  

 

Source: The Hindu Business Line 

http://www.mymentor.com/

