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United Nations Environment 

Programme Emissions Gap Report 

2021 

GS Paper - 2 - Important International Institutions , GS 
Paper - 3 - Conservation , Environmental Pollution & 

Degradation 

 

Context  

Recently, the United Nations Environment 
Programme (UNEP)’s Emissions Gap Report 2021 has 
been published. 
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Other related information  

 This is the twelfth edition of the UNEP Emissions 
Gap Report. It informs that the new national 
climate pledges combined with other mitigation 
measures put the world on track for a global 
temperature rise of 2.7°C by the end of the century. 

 

Major findings about the report  

1)GHGs Continue to Rise: 
 

o Following an unprecedented drop of 5.4 % in 
2020, global carbon dioxide emissions are 
bouncing back to pre-COVID levels, and 
concentrations of GreenHouse Gases (GHGs) in 
the atmosphere continue to rise. 

2)New Mitigation Pledges: 
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o New mitigation pledges for 2030 show some 
progress, but their aggregate effect on global 
emissions is insufficient. 

o As a group, G20 members are not on track to 
achieve either their original or new 2030 pledges. 
 

 Ten G20 members are on track to achieve their 
previous Nationally Determined 
Contributions (NDC), while seven are off track. 

o Compared to previous unconditional NDCs, the new 
pledges for 2030 reduce projected 2030 emissions by 
only 7.5 %, whereas 30 % is needed for 2°C and 55 % 
is needed for 1.5°C. 

3)Net-zero Emissions: 
 

o The long-term net-zero emissions pledged by 50 
countries, covering more than half of global 
emissions show large ambiguities. 
 

 Net zero emission means that all man-made 
greenhouse gas emissions must be removed from 
the atmosphere through reduction measures, thus 
reducing the Earth's net climate balance, after 
removal via natural and artificial sink. 

o Few of the G20 members' NDC targets put emissions 
on a clear path towards net-zero pledges. 

o There is an urgent need to back these pledges 
up with near-term targets and actions that give 
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confidence that net-zero emissions can ultimately be 
achieved and the remaining carbon budget kept. 

4)Global Warming: 
 

o At the end of the century global warming is 
estimated at 2.7°C if all unconditional 2030 
pledges are fully implemented and 2.6°C if all 
conditional pledges are also implemented. 

o If the net-zero emissions pledges are additionally 
fully implemented, this estimate is lowered to around 
2.2°C. 

5)Methane Emission: 
 

o Reduction of methane emissions from the fossil 
fuel, waste and agriculture sectors can contribute 
significantly to closing the emissions gap and reduce 
warming in the short term. 

6)Carbon Markets: 
 

o Carbon market can deliver real emissions 
abatement and drive ambition, but only when rules 
are clearly defined, designed to ensure that 
transactions reflect actual reductions in 
emissions, and supported by arrangements to track 
progress and provide transparency. 

7)Current Situation: 

o The current atmospheric carbon dioxide 
(CO2) concentrations are higher than at any time 
in the last two million years. 
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o At present, there are no estimates available of 
total global GHG emissions for 2020. 
 

 However, the COVID-19 pandemic led to an 
unprecedented 5.4 % drop in CO2 emissions in 
2020, with a smaller drop in total GHG emissions 
expected for the year. 

o From 2010 to 2019, GHG emissions grew by 1.3 % 
per year on average, both with and without land-use 
change (LUC). 
 

 GHG emissions reached a record high of 51.5 
gigatons of CO2 equivalent (GtCO2e) in 2019 
without LUC emissions and 58.1 GtCO2e when 
including LUC. 

What are the important Initiatives to Reduce 
Emissions in India: 
 

o Shift from Bharat Stage-IV (BS-IV) to Bharat 
Stage-VI (BS-VI) emission norms. 

o Distribution of LED bulbs under the UJALA 
scheme. 

o Formation of International Solar Alliance. 

o Launch of the National Action Plan on Climate 
Change (NAPCC). 

o Roadmap for Ethanol Blending in India by 2025. 
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Brief notes about United Nations Environment 
Programme (UNEP) 

 
 

o It is a leading global environmental 
authority established on 5th June 1972. 

o It sets the global environmental agenda, 
promotes sustainable development within the United 
Nations system, and serves as an authoritative 
advocate for global environment protection. 

 Headquarters: 
 

o Nairobi, Kenya. 

 Major Reports: 
 

o Emission Gap Report, Adaptation Gap 
Report, Global Environment Outlook, 
Frontiers, Invest into Healthy Planet. 

 Major Campaigns: 
 

o Beat Pollution, UN75, World Environment 
Day, Wild for Life. 

 

What is Emissions Gap Report 

 It assesses the gap between anticipated emissions 
in 2030 and levels consistent with the 1.5°C and 
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2°C targets of the Paris Agreement. Every year, the 
report features ways to bridge the gap. 

 

Source:DTE 

 

Special Window for Affordable & Mid-

Income Housing Fund 

GS Paper - 3 - Growth & Development 
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Context  

Recently, the SWAMIH (Special Window for 
Affordable & Mid-Income Housing) fund has made 
its first complete exit from an investment made for 
completion of a residential project in Mumbai. 

 It has already completed over 1,500 homes in seven 
projects and is on track to complete at least 10,000 
homes every year. 

 

Important points about this Fund 
 

1)This is a government backed fund that was set up 
as a Category-II AIF (Alternate Investment 
Fund) debt fund registered with SEBI 
(Securities and Exchange Board of India), 
launched in 2019. 
 

 Liquidity squeeze and the cash trap situation that 
the real estate sector faced in 2019 made 
things difficult, prompting the government 
to launch this scheme. 

 Liquidity squeeze or cash trap is a situation 
where interest rates are as low so that investors 
prefer to save rather than invest. 

2)The Investment Manager of the Fund is 
SBI(State Bank of India)CAP Ventures, a 
wholly-owned subsidiary of SBI Capital Markets, 
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which in turn is a wholly-owned subsidiary of the 
SBI. 

3)The Sponsor of the Fund is the Secretary, 
Department of Economic Affairs, Ministry of 
Finance, on behalf of the Government of India. 

 What are the Eligibility Criteria: 
 

o The real estate projects seeking last-mile funding 
from SWAMIH must be Real Estate (Regulation 
and Development) Act (RERA)-
registered which have been stalled due to a lack of 
adequate funds. 
 

 Each of these projects must be very close to 
completion. 

o They must also fall under the ‘Affordable and 
Middle Income Project’ category (any housing 
projects wherein housing units do not exceed 200 
sq.m). 

o Net-worth positive projects are also eligible for 
SWAMIH funding. Net-worth positive 
projects are those projects for which the value of 
their receivables (debts owed to them by buyers), 
plus the value of their unsold inventories is greater 
than their completion costs and outstanding 
liabilities 
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Aim: 
 

o To provide financing to enable completion of 
stalled housing projects and ensure delivery of 
apartments to homebuyers. 

Major Significance of Fund: 
 

o It helps unlock liquidity in the real estate 
sector and provide a boost to core industries such 
as cement and steel. 

What is Alternative Investment Fund 
 

o Any fund established or incorporated in India which 
is a privately pooled investment vehicle which 
collects funds from sophisticated investors, whether 
Indian or foreign, for investing it in accordance with 
a defined investment policy for the benefit of its 
investors. 
 

 Regulation 2(1) (b) of Securities and Exchange 
Board of India (SEBI) Regulations (AIFs), 2012 
lays down the definition of AIFs. 

 AIF does not include funds covered under the 
SEBI (Mutual Funds) Regulations, 
1996, SEBI (Collective Investment Schemes) 
Regulations, 1999 or any other regulations of the 
Board to regulate fund management activities. 
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Categories 

Category-I Category-II Category-III 

 These funds 
are invested in 
businesses that 
have the 
potential to 
grow financially 
such as StartUps, 
Small and 
Medium 
Enterprises. 

 The government 
encourages 
investments in 
these 
ventures as they 
have a positive 
impact on the 
economy with 
regards to high 
output and job 
creation. 

 Examples includ
e Infrastructure 
Funds, Angel 
Funds, Venture 

 Under this 
category, funds 
that are 
invested in 
equity 
securities and 
debt securities 
are included. 
Those funds not 
already under 
Category I and III 
respectively are 
also included. 

o No 
concession is 
given by the 
government f
or any 
investment 
made for 
Category II 
AIFS. 

 Examples includ
e Real Estate 
Funds, Debt Fund, 

 These are those 
funds which give 
returns under a 
short period of 
time. 

 These funds use 
complex and 
diverse trading 
strategies to 
achieve their 
goals. There is no 
known concession 
or incentive given 
towards these 
funds specifically 
by the 
government. 

 Examples includ
e Hedge Funds, 
Private 
Investment in 
Public Equity 
Funds, etc. 
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Capital Funds and 
Social Venture 
Funds. 

Private Equity 
Funds. 

 

What is RERA 

 Inception: 
 

o Real Estate (Regulation and Development) 
Act (RERA) is an act passed by the Parliament in 
2016 that came into effect fully from 1st May, 2017. 
 

 The Act establishes Real Estate Regulatory 
Authority (RERA) in each state for regulation of 
the real estate sector and also acts as an 
adjudicating body for speedy dispute resolution. 

 Aim: 

o It seeks to protect home-buyers as well as 
help boost investments in the real estate 
sector by bringing efficiency and transparency in the 
sale/purchase of real estate. 

 

Source:IE 
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New Zealand  become the first 

country to pass Law to Report Impact 

of Climate Change 

GS Paper - 3 - Environmental Pollution & Degradation 

 

Context  

New Zealand has become the first country to pass 
laws requiring banks, insurers and investment managers 
to report the impacts of climate change on their 
business. 

What is report says  
 

o The new laws will require financial firms to 
explain how they would manage climate-related 
risks and opportunities, and the disclosure 
requirements will be based on standards from New 
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Zealand’s independent accounting body. 
 

 The law will force financial firms to assess 
not only their own investments, but also 
to evaluate the companies they are lending 
money to, in terms of their environmental impact. 

o The disclosures will become mandatory for 
financial years beginning in 2023. 
 

 The New Zealand government has introduced 
several policies to lower emissions including 
promising to make its public sector carbon-
neutral by 2025 and buy only zero-emissions 
public transport buses from the middle of this 
decade. 

What are the significance Significance: 
 

o It will ensure that financial organisations 
disclose and ultimately take action against 
climate-related risks and opportunities. 

o With the climate reporting being open, investors 
would get to see how the company they plan 
on putting their money into, impacts the 
environment. 
 

 Which would also make financial institutions 
rethink their decisions, as well as consider 
real-world impact caused. 

http://www.mymentor.com/
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o This law will bring climate risks and resilience 
into the heart of financial and business decision 
making. 

 Need of this Law for India: 
 

o With stock exchanges like Bombay Stock 
Exchange (BSE) that hit a market capitalization of 
USD 2.8 trillion, having a measure to help make 
organisations in India more eco-friendly 
could definitely create a huge impact. 
 

 But for this measure to become successful in 
India, it would have to be more 
comprehensive, considering the size of the 
nation and the number of businesses that exist. 

 Related Initiatives: 
 

o Network for Greening the Financial System 
(NGFS): 
 

 It is a global network of central banks and 
supervisory authorities advocating a more 
sustainable financial system. 

o Task Force on Climate-related Financial 
Disclosures (TFCD): 
 

 TFCD was created in 2015 by the Financial 
Stability Board (FSB) to develop consistent 
climate-related financial risk 
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disclosures for use by companies, banks, and 
investors in providing information to stakeholders. 

Source: IE 

 

 

Renegotiation of Bilateral Trade and 

Investment Agreement 

GS Paper - 2 - Bilateral Groupings & Agreements 

 

Context  

Recently, government officials have revealed that India 
and the European Union (EU) are set to resume 
negotiations for a Bilateral Trade and Investment 
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Agreement (BTIA). The BTIA talks have been suspended 
since 2013. 

Other related information  

 However, at India-EU Leaders’ Meeting earlier this 
year, both countries agreed to relaunch free trade 
negotiations for the BTIA and also adopted a 
Connectivity Partnership. 
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Brief notes  About BTIA: 
 

o Background: India and EU had launched talks for 
having a wide-ranging Free Trade Agreement 
(FTA), officially called broad-based BTIA, long ago 
in 2007. 
 

 The BTIA was proposed to encompass trade in 
goods, services and investments. 

 However, the talks stalled in 2013 over differences 
on market access and movement of professionals. 

o Scope: The EU was India’s largest trading partner in 
goods 2019-20, ahead of China and the US, with total 
trade close to USD 90 billion. 
 

 With the signing of the BTIA , India and the EU 
expect to promote bilateral trade by removing 
barriers to trade in goods and services and 
investment across all sectors of the economy. 

o Challenges: Pursuit of self-reliance has been 
accelerated by the Covid-19 crisis under 
the Atmanirbhar Bharat Mission. This is 
perceived by the European Union as India's 
“protectionist stance”. 
 

 India may find it difficult to meet the 
sustainable standards in labour and 
environment on which the EU now lays greater 
emphasis. 

http://www.mymentor.com/
https://www.drishtiias.com/summary-of-important-reports/a-note-on-free-trade-agreements-and-their-costs
https://www.drishtiias.com/summary-of-important-reports/a-note-on-free-trade-agreements-and-their-costs
https://www.drishtiias.com/daily-updates/daily-news-analysis/atmanirbhar-bharat-concerns


                                   DAILY CURRENT AFFAIRES 30 OCTOBER 2021                       www.mymentor.com 
                                                                                                                                                                     7293010102 

o Significance: India seeks to signal that it means 
business and is not averse to signing trade 
agreements after it opted out of the Regional 
Comprehensive Economic Partnership 
(RCEP) at the last moment. 
 

 The EU, in turn, wants to diversify its value 
chain away from China to India and, hence, 
there is interest on its part also to have a trade 
agreement with India. 

 Connectivity Roadmap: 
 

o More than Physical Connectivity: It is an 
ambitious and comprehensive connectivity project, 
which not only focuses on physical infrastructure but 
also envisages enhancing digital, energy, transport 
and people-to-people connectivity. 

o Components: India-EU connectivity roadmap 
covers three main areas — trade and investment, 
science and technology and Sustainable 
Development Goals (SDG). 

o Regional and Multi Stakeholder 
Approach: The focus areas were connectivity within 
the country, building connectivity with Europe and in 
that process work with other countries in South Asia 
and Info-Pacific. 
 

 It will catalyse private and public financing for 
connectivity projects. 
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o Counterfoil to BRI: The report titled India-EU 
Connectivity: Partnership for Development, Demand 
and Democracy’ underlines that the connectivity road 
map indirectly seeks to counterfoil China’s Belt and 
Road Initiative (BRI). 
 

 As it stressed on principles like democracy, rule of 
law, inclusiveness and transparency and avoiding 
debt trap. 

What can be done more 

 Geo-Economic Cooperation: India can pursue EU 
countries to engage in Indo-pacific narrative, geo-
economically if not from security prism. 
 

o It can mobilise massive economic resources for 
sustainable development of regional infrastructure, 
wield political influence and leverage its significant 
soft power to shape the Indo-Pacific discourse. 

 Finalisation of Indo-EU BTIA Treaty: India and 
the European Union have been negotiating a free trade 
deal, but it is pending since 2007. 
 

o Therefore, for closer convergence between India and 
the EU, both should engage in finalisation of the 
trade deal as soon as possible. 

 Collaborating With Important Players: French 
President Emmanuel Macron’s visit to India in early 
2018 unveiled an expansive framework for revitalising 
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the strategic partnership. 
 

o India’s partnership with France now has a 
strong regional anchor in the Indo-Pacific narrative. 

o India is also engaged in negotiations for a trade 
pact with the UK. 

Source: TH 

 

 

 Offshore Patrol Vessel Sarthak 

GS Paper - 3 - Various Security Forces & Agencies & Their 
Mandate 
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Context  

Recently, an Offshore Patrol Vessel (OPV), Indian 
Coast Guard Ship (ICGS) Sarthak has been 
commissioned and dedicated to the nation at Goa by 
the Indian Coast Guard. 

Key Points about Sarthak  

o It is a 105-meter-long ship displacing 2,450 tons and is 
propelled by two 9,100 kilowatt diesel 
engines designed to attain a maximum speed of 
26 knots.  

o It is 4th in the series of five OPVs. And will 
significantly boost the maritime safety and 
security of the nation. 
 

 OPVs are long-range surface ships, capable of 
operation in maritime zones of India, including 
island territories with helicopter operation 
capabilities. 

 Their roles include coastal and offshore 
patrolling, policing maritime zones of India, control 
and surveillance, anti-smuggling and anti-piracy 
operations with limited wartime roles. 

 Development: 
 

o It has been designed & built indigenously by 
M/s Goa Shipyard Limited (GSL) in line with the 
government’s vision of ‘Make in India’. 
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 It has about 70% indigenous content, thus 
providing the necessary fillip to the Indian 
shipbuilding industry and a giant leap towards 
achieving ‘Atmanirbar Bharat’. 

 Features: 
 

o It has state-of-the-art Navigation and 
Communication equipment, sensors and 
machinery. 

o It is capable of carrying a twin-engine helicopter, 
four high speed boats and one inflatable boat for 
swift boarding and Search & Rescue operations. 

o It is also capable of carrying limited pollution 
response equipment to undertake oil spill 
pollution response at sea. 

 Utility: 
 

o It will be deployed extensively for Exclusive 
Economic Zone (EEZ) surveillance, Coastal 
Security and other duties as enshrined in the Coast 
Guard charter of duties, to safeguard the maritime 
interests of the Nation. 

 Other OPVs: 
 

o Sajag 

o Vigraha 

o Yard 45006 VAJRA 

o Varaha 
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Indian Coast Guard 

 It is an Armed Force, Search and Rescue and Maritime 
Law Enforcement agency under the Ministry of 
Defence. It is headquartered in New Delhi. 

 It was established in August 1978 by the Coast 
Guard Act, 1978 as an independent Armed force of 
India. 
 

o The concept of forming ICG came into being after 
the 1971 war. The blueprint for a multidimensional 
Coast Guard was conceived by the 
visionary Rustamji Committee. 

 It has jurisdiction over the territorial waters of India 
including contiguous zone and Exclusive Economic 
Zone (EEZ). 

 It is responsible for marine environment protection in 
maritime zones of India and is coordinating authority 
for response to oil spills in Indian waters. 
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